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One of the mandatory rules in life insurance law is the existence of
insurable interest. This is related to public order, and if life insurance is
taken without such benefit, there will be a possibility of moral hazard and
intentional damage to the life and property of others; Therefore, it is
necessary to establish the insurable interest and determine the criteria for
its recognition. Therefore, two criteria of spiritual and economic benefits
are provided. In the criterion of spiritual benefit, it is mentioned that every
person has an insurable interest in his life, his wife, parents, children and
other family members due to the existence of an emotional relationship
based on love and affection. The criterion of economic benefit also
indicates that sometimes due to the financial relationship between two
people, the life of a business partner, key employees of a company and a
debtor is recognized as an insurable benefit and life insurance is allowed in
that regard. Therefore, it is necessary to understand the subtleties in the
discussion of insurable interest through the study of legal cases in the field
of common law. This article will analyze these subtleties and legal
considerations.
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