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The impact of the insurance industry as a financial sector that provides
services related to risk management is one of the important issues in the
field of the impact of the financial sector on economic growth. In this
research, the impact of important insurance indicators on economic growth
in OPEC member countries during the period of 1990 to 2009 has been
investigated. For this purpose, the generalized torque dynamic panel
method has been used. Also, two indices of insurance penetration and per
capita insurance premium have been used as two important insurance
indices.

The results of the estimation of the model indicate that there is a positive
relationship with weak significance between insurance penetration and
economic growth in OPEC member countries. But no significant relationship
was observed between the per capita insurance premium and economic
growth in these countries.
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