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policyholders by making deposits. In the meantime, paying damages to the
victims of this company causes the managers of this company to always
seek to determine and identify the appropriate and optimal amount of
deposits to pay the damages. For this purpose, in the current research, the
optimal limit of risky and non-risky investment portfolios of the studied
Keywords insurance company during the period of 1375-1389 has been determined.
Insurance; Portfolio The Markowitz model has been used to determine the optimal limit of the
Optimization; Markowitz Model. — investment portfolio. The results of the Markowitz model showed that the
optimal limit of risky investments is 39% and 61% of risk-free investments.
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