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ARTICLE INFO ABSTRACT

BACKGROUND AND OBJECTIVES: The purpose of drafting regulations and disclosure requirements, both
KEYWORDS: for supervisory bodies and the public, is to reduce information asymmetry, enhance transparency, and
Disclosure of Information improve comparability to boost market efficiency and regulation. The insurance regulatory body in each
Regulation No. 88 country enacts laws and regulations regarding information disclosure to protect the rights of stakeholders.
Iran Insurance Industry Given the necessity of determining the level of reporting and disclosure regulations for insurance
Information Reporting companies, the present study aims to develop reporting and disclosure components in Iran.

METHODS This research is an applied study, where in the first stage, the challenges of Regulation
No. 88, ratified by the High Council of Insurance, titled "Reporting and Disclosure of Information
by Insurance Institutions are identified through interviews and content analysis. Then, by
reviewing reporting and disclosure regulations in Iran's insurance industry, international
regulatory frameworks, the European Union, and selected countries, reporting and disclosure
components are identified and extracted through document analysis and content analysis.
Finally, by leveraging the opinions of subject matter experts, the proposed components for
reporting and disclosure are identified through a questionnaire using the fuzzy Delphi method
and reaching a consensus.

FINDINGS:. The results are analyzed in three sections: "Fundamental Concepts," "Key Principles
in Determining Reporting and Disclosure Requirements," and "Review and Evaluation Process
by the Supervisory Authority." The findings in the first section, indicate that reported
information must have qualitative characteristics and be understandable to users. In the second
section, the results show that a precise framework should be developed and implemented.
Additionally, a supervisory plan must be designed to determine the frequency and scope of
monitoring the reporting process. In the third section, the findings emphasize the corporate
governance framework and the importance of analyzing board meeting minutes, auditors'
reports, and ownership structure evaluations. Furthermore, risk management reporting should
include a risk appetite statement, a risk management strategy, and a business plan addressing
significant risks over three years, along with the internal capital adequacy assessment process.
For public disclosure, the study identified key indicators such as company specifications;
corporate governance framework; technical reserves; financial instruments and other
investments; underwriting, investment, and liquidity risks; asset-liability management, capital
adequacy (solvency); financial performance; and corporate sustainability.

CONCLUSION: This study provides a descriptive overview of the current regulations on reporting
and disclosure in the insurance industry in Iran and globally. It also offers guidance for
developing a reporting and disclosure model tailored to the Iranian insurance industry.

To improve supervisory processes and enhance transparency and the quality of information for
reporting and disclosure purposes, it is recommended to design a comprehensive database for
public reporting and disclosure. Information should be categorized into tiers, and a precise
reporting and disclosure timeline should be announced accordingly. Additionally, the
components of reporting and public disclosure should be revised, and a practical guideline for
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the regulatory framework should be developed. This guideline should clearly define the
elements of reporting and disclosure to promote greater transparency and improve
comparability across insurance institutions.
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